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INDUSTRIAL MARKET OVERVIEW
CHAS COOK, Vice President

Cincinnati's industrial market remained active through Q3 2026. Tenant demand continues
to absorb space, and vacancy stood at approximately 3.6% at quarter-end. Leasing activity
has centered on well-located distribution facilities, with Northern Kentucky, West Chester
and the Tri-County submarkets seeing notable activity. New construction and recent
deliveries are adding options for tenants, but competition remains firm for available
space in established locations. Sales activity also remained solid, with market pricing
continuing to inch higher for well-located facilities. The region’s central location and
access to major transportation routes support its role as a distribution hub, with logistics
and manufacturing users remaining key sources of demand. With demand holding steady
and vacancy trending lower, the Cincinnati market enters the final quarter on solid footing.

MARKET INDICATORS Q3 2026 Q2 2026 Q1 2026 Q4 2025 Q3 2025
12 Mo. Net Absorption SF 9,613,617 7,033,738 5,166,401 5,060,775 1,934,023
Vacancy Rate 3.64% 4.24% 4.57% 5.08% 5.47%
Avg NNN Asking Rent PSF $7.97 $7.86 $7.69 $7.58 $7.51
Sale Price PSF $83.59 $78.44 $77.57 $76.25 $74.12
Cap Rate 8.26% 8.50% 8.50% 8.52% 8.58%
Under Construction 1,442,175 2,336,997 1,502,366 1,613,946 3,468,872
Inventory 370,526,613 369,631,791 369,509,881 369,404,741 367,519,205
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