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Columbus’ office market continued to gain stability in Q3 2026. Vacancy declined
for a third consecutive quarter, while leasing demand remained active and trailing
12-month absorption stayed strong. Asking rents held firm, suggesting landlords
continue to maintain pricing despite ongoing differences among buildings and
submarkets. Development activity remained limited, keeping new supply in check
as existing space is gradually absorbed. Investment pricing and cap rates were
unchanged from the prior quarter, pointing to a steady sales environment. Overall,
the market is moving in a healthier direction, with improving occupancy and stable
rents. The recovery remains uneven, so building quality, location and tenant appeal
continue to shape leasing and investment outcomes.

MARKET INDICATORS Q3 2026 Q2 2026 Q12026 Q4 2025 Q3 2025
12 Mo. Net Absorption SF 988,180 1,016,838 546,301 (477,539) (866,800)
Vacancy Rate 8.60% 8.90% 9.00% 92.10% 9.40%
Avg NNN Asking Rate PSF $21.96 $21.96 $21.92 $21.80 $21.55
Sale Price PSF $103.00 $103.00 $102.00 $101.00 $99.00
Cap Rate 11.10% 11.10% 11.20% 11.30% 11.50%
Under Construction SF 213,590 213,590 252,384 359,734 243,784
Inventory SF 118,974,223 118,985,793 118,944,024 118,836,674 118,836,674

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
0 oyl
%%?UETW%?E%J; frew Bl 115,236 SF g?ﬁ?gllgglg HJH InlaeRsliments Class B

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
Columbs, O ssr2ssE e Sedguick Global Mansgeren & Cleims
éi?fr#gzgsgﬂe St 83,000 SF Daimler Group Inc. Northwest Bank C':;n:]rr;c;arlciﬁg;eksié
85 McNaughen Rd 35,388 SF Healthcare Realty Trust Mount Carmel Health System Healthcare
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