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Denver’s retail market remained resilient in Q3 2026, with fundamentals holding 
firm despite a modest slowdown in demand. Twelve-month net absorption 
dipped slightly negative to 8,179 SF, while vacancy remained tight at 4.5%. 
Average asking rents eased 1.1% quarter-over-quarter to $27.44/SF NNN, while 
sale pricing edged higher to $275.13/SF and cap rates held near 6.7%, reflecting 
continued investor interest. Development activity also remains limited relative to 
Denver’s overall retail inventory, helping support a competitive environment for 
well-located, quality space.

DENVER, CO

MARKET INDICATORS Q3 2026 Q2 2026 Q1 2026 Q4 2025 Q3 2025

▼    12 Mo. Net Absorption SF (8,179) 142,193 (160,107) (519,085) (1,056,695)

▲     Vacancy Rate 4.5% 4.4% 4.4% 4.2% 4.3% 

▼     Avg NNN Asking Rate PSF $27.44 $27.76 $27.46 $27.01 $27.07 

◀ ► Sale Price PSF $275 $275 $274 $272 $273 

◀ ► Cap Rate 6.7% 6.7% 6.7% 6.70% 6.6% 

▲     Under Construction SF 1,573,994 1,211,443 618,845 687,931 594,892 

▼     Inventory SF 163,927,767 165,408,269 164,152,162 164,273,423 164,436,273 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

2800 Walnut St 
Denver, CO  18,169 SF Northpond Partners Undisclosed Undisclosed

2403 Champa St 
Denver, CO  12,000 SF Liberati Real Estate Undisclosed Restaurant

10204 E Colfax Ave 
Aurora, CO  7,738 SF Undisclosed Wan Lung Cheung, Yim Yee Ng Undisclosed

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE

14200 E Alameda Ave 
Aurora, CO  557,843 SF $53,318,402 

$95.58 PSF
Mershops 

Washington Prime Group Inc. Multi-Tenant

500 16th St 
Denver, CO  345,485 SF $37,053,633 

$107.25 PSF
City and County of Denver 

Gart Properties Multi-Tenant

9901-10003 Grant St 
Thornton, CO  256,443 SF $24,088,435 

$93.93 PSF
Continental Realty Corporation 

Tryperion Holdings Multi-Tenant

http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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