
Q3 2026  
DETROIT, MI

INDUSTRIAL MARKET OVERVIEW
JON SAVOY, CCIM, SIOR, President

Detroit’s industrial market gained momentum in Q3 2026 as tenant demand 
strengthened and vacancy moved lower. Positive absorption increased 
significantly from the prior quarter, pointing to healthier leasing activity and 
renewed confidence among users. Asking rents remained relatively stable, 
while demand continued to favor functional buildings in strong locations. 
Construction activity also increased, which should provide additional options 
as new projects move closer to completion. Overall, improving demand and 
lower vacancy suggest the market is moving in a healthier direction, though 
conditions remain selective heading into the final quarter of the year.

MARKET INDICATORS Q3 2026 Q2 2026 Q1 2026 Q4 2025 Q3 2025

▲    12 Mo. Net Absorption SF 3,645,995 670,938 247,400 (1,592,180) (2,047,617)

▼     Vacancy Rate 4.4% 4.9% 4.9% 4.7% 4.6% 

▼     Avg NNN Asking Rate PSF $9.06 $9.11 $9.03 $8.97 $8.89 

◀ ► Sale Price PSF $75 $75 $74 $73 $72 

◀ ► Cap Rate 10.8% 10.8% 10.8% 10.8% 10.8% 

▲     Under Construction SF 5,672,253 3,716,629 2,520,305 2,948,395 4,144,208 

▲     Inventory SF 641,843,804 641,797,721 641,749,668 641,205,060 639,599,387 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

42060 Ecorse Road 
Van Buren Township, MI  615,140 SF Ashley Capital Gardner White Retailer

33340 Trade Center Drive 
Romulus, MI  312,474 SF NorthPoint Amazon Retailer

10035 Assembly Park Drive 
Wixom, MI  307,747 SF NewStreet Properties Matrix Quality Services Automation

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

70701 Powell Road 
Romeo, MI  101,297 SF $7,850,000 

$77.49 PSF
Ball Equipment 

Shelby Enterprises Class B

35901 Veronica Street 
Livonia, MI  91,120 SF $6,486,000 

$71.18 PSF
LaFontaine Automotive 

CMS Michigan Class C

2110 Executive Hills Court 
Auburn Hills, MI  80,416 SF $11,059,200 

$137.52 PSF
Oakland County 

Symmetry Management & Realty Class B

https://www.lee-associates.com/people/?terms=savoy&broker=16058
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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