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Detroit’s industrial market gained momentum in Q3 2026 as tenant demand
strengthened and vacancy moved lower. Positive absorption increased
significantly from the prior quarter, pointing to healthier leasing activity and
renewed confidence among users. Asking rents remained relatively stable,
while demand continued to favor functional buildings in strong locations.
Construction activity also increased, which should provide additional options
as new projects move closer to completion. Overall, improving demand and
lower vacancy suggest the market is moving in a healthier direction, though
conditions remain selective heading into the final quarter of the year.

MARKET INDICATORS Q3 2026 Q2 2026 Q1 2026 Q4 2025 Q3 2025
12 Mo. Net Absorption SF 3,645,995 670,938 247,400 (1,592,180) (2,047,617)
Vacancy Rate 4.4% 4.9% 4.9% 4.7% 4.6%
Avg NNN Asking Rate PSF $9.06 $9.11 $9.03 $8.97 $8.89
Sale Price PSF $75 $75 $74 $73 $72
Cap Rate 10.8% 10.8% 10.8% 10.8% 10.8%
Under Construction SF 5,672,253 3,716,629 2,520,305 2,948,395 4,144,208
Inventory SF 641,843,804 641,797,721 641,749,668 641,205,060 639,599,387
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
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TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
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