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Fresno’s office market demonstrated improving fundamentals through Q3 2026, with 
vacancy declining to approximately 7.5%, in line with historical averages. Positive net 
absorption of 190,000 SF over the trailing 12 months outpaced 110,000 SF of new 
deliveries, supporting increased occupancy. Availability stands at 6.4%, representing 
approximately 2.0 million SF of available space. Construction activity remains subdued, 
with just 100,000 SF underway, below historical norms. Average asking rents reached 
$25.00/SF, reflecting 1.3% annual growth, led by stronger performance in mid-tier 
properties. Looking ahead, continued tenant demand and limited new construction 
are expected to support stable vacancy and modest rent growth through year-end.

FRESNO, CA

MARKET INDICATORS Q3 2026 Q2 2026 Q1 2026 Q4 2025 Q3 2025

▼     12 Mo. Net Absorption SF  222,502  326,711  121,631  (101,464)  (117,856)

▲     Vacancy Rate 7.48% 7.10% 7.60% 8.10% 8.10%

▼     Avg NNN Asking Rent PSF  $24.38  $24.50  $24.45  $23.90  $23.60 

▲     Sale Price PSF  $177.00  $169.00  $165.00  $163.00  $162.00 

▼     Cap Rate 9.74% 10.06% 10.20% 10.23% 10.33%

▼     Under Construction  104,875  167,702  174,326  203,449  168,065 

▲     Inventory  31,261,044  31,179,647  30,981,561  29,487,356  29,441,667 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

6051 N Fresno St 
Fresno, CA  9,956 SF Assemi Group Inc Undisclosed Undisclosed

6121 N Thesta St
Fresno, CA  5,408 SF Wilkins Enterprises Oasis Eating Disorder Recovery Health Care & Social 

Assistance

1911 N Fine Ave
Fresno, CA  4,275 SF University Monterey SPE Inspire Health Care & Social 

Assistance

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

2048 N Fine Ave
Fresno, CA  23,308 SF  $3,000,000 

$128.71 PSF
Richard Sever 

Rosenberg Associates Class C

740 W Alluvial Ave
Fresno, CA  16,560 SF  $5,050,000 

$304.95 PSF
Quiring General, LLC 

Jared Martin Class B

2580 W Shaw Ln
Fresno, CA  15,974 SF  $2,200,000 

$137.72 PSF
Tony Toribio, MD 

Fresno County Federal Credit Union Class C

https://www.lee-associates.com/people/?terms=Puskarich&broker=195996
https://www.lee-associates.com/people/?terms=MCCHESNEY&broker=20906
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
© Copyright 2026 Lee & Associates all rights reserved. Third-party Image sources: sorbis/shutterstock.com, shutterstock.com, pixabay.com, istock.com


	Table of Contents - Page 2
	Industrial Overview
	Industrial - CA, Inland Empire West
	Industrial - GA, Atlanta
	Industrial - MI, Detroit
	Industrial - NC, Raleigh
	Industrial - NJ, Northern New Jersey
	Industrial - OH, Cincinnati
	Industrial - OH, Columbus
	Industrial - PA, Eastern PA
	Industrial - SC, Greenville / Spartanburg
	Industrial - TX, Houston
	Industrial - WI, Madison

	Office Overview
	Office - FL, Miami
	Office - GA, Atlanta
	Office - NC, Raleigh
	Office - NJ, Northern New Jersey
	Office - OH, Cincinnati
	Office - SC, Greenville / Spartanburg
	Office - TX, Houston
	Office - WA, Seattle

	Retail Overview
	Retail - FL, Miami
	Retail - GA, Atlanta
	Retail - NC, Raleigh
	Retail - OH, Cincinnati
	Retail - SC, Greenville / Spartanburg
	Retail - WA, Seattle
	Retail - Wi, Madison
	Table of Contents

	Multifamily Overview
	Multifamily - CA, LA - West
	Multifamily - FL, Miami
	Multifamily - NC, Raleigh
	Multifmaily - OH, Cincinnati
	Multifamily - WA, Seattle

	00.Back Page.pdf
	Table of Contents - Page 2
	Industrial Overview
	Industrial - CA, Inland Empire West
	Industrial - GA, Atlanta
	Industrial - MI, Detroit
	Industrial - NC, Raleigh
	Industrial - NJ, Northern New Jersey
	Industrial - OH, Cincinnati
	Industrial - OH, Columbus
	Industrial - PA, Eastern PA
	Industrial - SC, Greenville / Spartanburg
	Industrial - TX, Houston
	Industrial - WI, Madison

	Office Overview
	Office - FL, Miami
	Office - GA, Atlanta
	Office - NC, Raleigh
	Office - NJ, Northern New Jersey
	Office - OH, Cincinnati
	Office - SC, Greenville / Spartanburg
	Office - TX, Houston
	Office - WA, Seattle

	Retail Overview
	Retail - FL, Miami
	Retail - GA, Atlanta
	Retail - NC, Raleigh
	Retail - OH, Cincinnati
	Retail - SC, Greenville / Spartanburg
	Retail - WA, Seattle
	Retail - Wi, Madison
	Table of Contents

	Multifamily Overview
	Multifamily - CA, LA - West
	Multifamily - FL, Miami
	Multifamily - NC, Raleigh
	Multifmaily - OH, Cincinnati
	Multifamily - WA, Seattle



	Button 2: 
	Page 1: 

	View Market Research: 
	Page 1: 

	View Our Properties: 
	Page 1: 

	Visit Our Website: 
	Page 1: 

	Home 2: 
	Page 1: 

	Prev Page 4: 
	Page 1: 

	Next Page 4: 
	Page 1: 



