
Q3 2026  
RETAIL MARKET OVERVIEW
CHRISTOPHER SCHWAB, Vice President

The Greenville-Spartanburg retail market remained fundamentally strong through 
Q3 2026, despite modest softening in leasing fundamentals. Twelve-month net 
absorption declined to 327,247 SF from 410,756 SF in Q2, while vacancy increased 
slightly to 3.5%, reflecting a more balanced supply-demand environment. Average 
asking rents increased to $15.98/SF NNN, demonstrating continued landlord pricing 
strength despite softer absorption. On the investment side, average sale pricing 
climbed to $299.64/SF, while cap rates compressed to 6.5%, signaling sustained 
investor demand for retail assets. Construction activity remained relatively steady at 
359,183 SF. Overall, the market continues to demonstrate resilience, supported by 
limited vacancy, stable rental growth and continued investment activity.

GREENVILLE / SPARTANBURG, SC

MARKET INDICATORS Q3 2026 Q2 2026 Q1 2026 Q4 2025 Q3 2025

▼     12 Mo. Net Absorption SF  327,247  410,756  398,312  223,428  (384,273)

▼      Vacancy Rate 3.50% 3.40% 3.30% 3.30% 3.60%

▲     Avg NNN Asking Rate PSF  $15.98  $15.78  $15.94  $15.24  $15.39 

▲     Sale Price PSF  $299.64  $191.43  $207.56  $159.16  $164.61 

▼     Cap Rate 6.50% 6.80% 7.70% 6.80% 6.80%

▼     Under Construction SF  359,183  365,936  433,843  326,176  274,311 

▲     Inventory SF  92,728,818  92,716,557  92,645,298  92,583,483  92,528,487 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

111-129 W. Butler Rd. 
Mauldin, SC  87,543 SF Hughes Development Unknown Unknown

205 W. Blackstock Rd. 
Spartanburg, SC  36,162 SF Westgate Carolina 

Realty, LLC 4 Mustangs Pickleball LLC Recreation

30 Orchard Park Dr. 
Greenville, SC  31,065 SF William Jack 

Investments All Fit 4 You Gym Recreation

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE

1116 Ashmore Bridge Rd. 
Greenville, SC  57,587 SF  $23,131,425 

$401.68 PSF
Publix Super Markets Inc.

Venture South Investments Multi-Tenant

629-651 Highway 28 Bypass
Anderson, SC  40,000 SF  $7,140,000 

$178.50 PSF
Quantum Management

Pacific West Land Multi-Tenant

175 Truck Stop Rd.
Cowpens, SC 20,360 SF  $7,259,891 

$356.58 PSF
Agree Realty Corporation

Blue Owl Capital Single-Tenant

https://www.lee-associates.com/people/terms/schwab/broker/chris-schwab-144205/
https://s3.amazonaws.com/buildout-production/users/17987/bio.pdf?1566229789
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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