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RETAIL MARKET OVERVIEW
CHRISTOPHER SCHWARB, Vice President

The Greenville-Spartanburg retail market remained fundamentally strong through
Q3 2026, despite modest softening in leasing fundamentals. Twelve-month net
absorption declined to 327,247 SF from 410,756 SF in Q2, while vacancy increased
slightly to 3.5%, reflecting a more balanced supply-demand environment. Average
asking rents increased to $15.98/SF NNN, demonstrating continued landlord pricing
strength despite softer absorption. On the investment side, average sale pricing
climbed to $299.64/SF, while cap rates compressed to 6.5%, signaling sustained
investor demand for retail assets. Construction activity remained relatively steady at
359,183 SF. Overall, the market continues to demonstrate resilience, supported by
limited vacancy, stable rental growth and continued investment activity.

MARKET INDICATORS Q3 2026 Q2 2026 Q12026 Q4 2025 Q3 2025
12 Mo. Net Absorption SF 327,247 410,756 398,312 223,428 (384,273)
Vacancy Rate 3.50% 3.40% 3.30% 3.30% 3.60%
Avg NNN Asking Rate PSF $15.98 $15.78 $15.94 $15.24 $15.39
Sale Price PSF $299.64 $191.43 $207.56 $159.16 $164.61
Cap Rate 6.50% 6.80% 7.70% 6.80% 6.80%
Under Construction SF 359,183 365,936 433,843 326,176 274,311
Inventory SF 92,728,818 92,716,557 92,645,298 92,583,483 92,528,487

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE
s A e s G pbhoweedesie
$20451 Mgt 2 ypoe wwose FTI000 Qe g i Tena
TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
,1\/|1a‘lu-l‘ld2iz,\/SV.CBut|er Rd. 87,543 SF Hughes Development Unknown Unknown
éggghiljf;sgoék Rd. 36,162 SF Weséz:ltteyiirc(:)lina 4 Mustangs Pickleball LLC Recreation
é?e(z;f?ﬁ‘fs%"k br. 31,065 SF mgz{;‘q i";i'; All Fit 4 You Gym Recreation

LEE & ASSOCIATES RESEARCH



https://www.lee-associates.com/people/terms/schwab/broker/chris-schwab-144205/
https://s3.amazonaws.com/buildout-production/users/17987/bio.pdf?1566229789
http://www.lee-associates.com/research/

l I LEE &
ASSOCIATES s

COMMERCIAL REAL ESTATE SERVICES -

T el info /- d herein have been obtained from third- part;w.@rcesblehevedi’d"be Ielfable however Lee & Associates has not
( " ina 5. en d Iy verified its accuracy. Lee & Associates makes no repﬁsentatlohs guaFantee&m%ress or :mphed warranties of any kind' regarding the

ac acy of completeness of the information and details provided herein, inc but not limited to, the > implied warranty\oﬁsuttab:hty and fitness for a
‘partic Ij purpose. In‘terested parties should perform their own due dlhgencé regarding the accuracy of the mformatlon

he hf matloﬁ prowded herein, including any)sale or lease terms, is being provided subject to errof‘om.(ssions changes  of price or conditions, prior
“sale or/lease, and WIthdrawal without notice. Third- party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
- ‘of Labor Statlstl(g Congress:ona/ Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates. Proprletary Data. ©

‘
ZZ’ © Copyrlgh/ 2026 Lee & Associates all rights reserved,% /d party Image sources: sorbis/shutterstock.c com shutters‘}toqk com, plxabay com, istock.com
‘4.‘_

/8 A \ ’5




	Table of Contents - Page 2
	Industrial Overview
	Industrial - CA, Inland Empire West
	Industrial - GA, Atlanta
	Industrial - MI, Detroit
	Industrial - NC, Raleigh
	Industrial - NJ, Northern New Jersey
	Industrial - OH, Cincinnati
	Industrial - OH, Columbus
	Industrial - PA, Eastern PA
	Industrial - SC, Greenville / Spartanburg
	Industrial - TX, Houston
	Industrial - WI, Madison

	Office Overview
	Office - FL, Miami
	Office - GA, Atlanta
	Office - NC, Raleigh
	Office - NJ, Northern New Jersey
	Office - OH, Cincinnati
	Office - SC, Greenville / Spartanburg
	Office - TX, Houston
	Office - WA, Seattle

	Retail Overview
	Retail - FL, Miami
	Retail - GA, Atlanta
	Retail - NC, Raleigh
	Retail - OH, Cincinnati
	Retail - SC, Greenville / Spartanburg
	Retail - WA, Seattle
	Retail - Wi, Madison
	Table of Contents

	Multifamily Overview
	Multifamily - CA, LA - West
	Multifamily - FL, Miami
	Multifamily - NC, Raleigh
	Multifmaily - OH, Cincinnati
	Multifamily - WA, Seattle

	00.Back Page.pdf
	Table of Contents - Page 2
	Industrial Overview
	Industrial - CA, Inland Empire West
	Industrial - GA, Atlanta
	Industrial - MI, Detroit
	Industrial - NC, Raleigh
	Industrial - NJ, Northern New Jersey
	Industrial - OH, Cincinnati
	Industrial - OH, Columbus
	Industrial - PA, Eastern PA
	Industrial - SC, Greenville / Spartanburg
	Industrial - TX, Houston
	Industrial - WI, Madison

	Office Overview
	Office - FL, Miami
	Office - GA, Atlanta
	Office - NC, Raleigh
	Office - NJ, Northern New Jersey
	Office - OH, Cincinnati
	Office - SC, Greenville / Spartanburg
	Office - TX, Houston
	Office - WA, Seattle

	Retail Overview
	Retail - FL, Miami
	Retail - GA, Atlanta
	Retail - NC, Raleigh
	Retail - OH, Cincinnati
	Retail - SC, Greenville / Spartanburg
	Retail - WA, Seattle
	Retail - Wi, Madison
	Table of Contents

	Multifamily Overview
	Multifamily - CA, LA - West
	Multifamily - FL, Miami
	Multifamily - NC, Raleigh
	Multifmaily - OH, Cincinnati
	Multifamily - WA, Seattle



	Button 2: 
	Page 1: 

	View Market Research: 
	Page 1: 

	View Our Properties: 
	Page 1: 

	Visit Our Website: 
	Page 1: 

	Home 2: 
	Page 1: 

	Prev Page 4: 
	Page 1: 

	Next Page 4: 
	Page 1: 



