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Multifamily demand strengthened during Q3 2026, with 12-month net absorption 
increasing to 9,548 units from 6,976 units in Q2 2026. Vacancy held steady at 
12.8%, although it remained above the 12.3% recorded one year earlier. Average 
asking rents edged down to $1,369 per unit, while sales pricing moderated 
slightly to $150,010 per unit and cap rates increased to 6.8%. The construction 
pipeline continued to contract, falling to approximately 11,900 units from 15,785 
units in Q2 and 18,789 units in Q3 2025, potentially providing some relief from 
recent supply pressures as demand continues to strengthen.

SALE BY BUYER TYPE SALE BY SELLER TYPE

TOP SELLERS (PAST 12 MONTHS) SALES VOLUME

Camden Property Trust  $124,000,000 

Resia  $84,209,948 

Elco Ltd.  $74,500,000 

Cortland  $52,300,000 

 Knightvest Management  $52,080,000 

NET ABSORPTION, NET DELIVERIES, & VACANCY

**’Sale by Buyer’ and ‘Sale by Seller’ Data is comprised of data from the previous 12 months. 

TOP BUYERS (PAST 12 MONTHS) SALES VOLUME

CWS Capital Partners, LLC  $124,000,000 

Morgan Stanley & Co. LLC  $74,500,000 

Fogelman Properties  $52,300,000 

Westdale Real Estate Investment and 
Management  $52,080,000 

 Lone Star Capital  $44,000,000 

MARKET INDICATORS Q3 2026 Q2 2026 Q1 2026 Q4 2025 Q3 2025

▲     12 Mo. Absorption Units  9,548  6,709  2,349  (100)  1,528 

▲     Vacancy Rate 12.80% 12.2% 12.5% 12.2% 11.8%

▲     Asking Rent/Unit  $1,369.00  $1,366.00  $1,367.00  $1,366.00  $1,373.00 

▼     Sale Price/Unit  $150,010.00  $218,242  $89,657  $194,832  $156,128 

▼     Cap Rate 6.80% 8.67% 8.16% 9.10% 7.18%

▼     Under Construction Units  11,874  12,920  16,666  21,041  20,547 

▼     Inventory Units  749,919  937,516  933,072  927,272  923,737 

TOP SALE TRANSACTIONS SALE PRICE NUMBER OF UNITS BUYER / SELLER

18036 Park Row Boulevard
Houston, TX   $84,209,948.00 573 Spirit Investment Partners LLC | SVPGlobal 

Resia

7373 Ardmore Street
Houston, TX  Undisclosed 378 Balfour Beatty Investments, Inc. 

Eaton Vance Real Estate Investment Group

4114 FM 2920 Road
Spring, TX  Undisclosed 313 Undisclosed 

Undisclosed

http://mary doetterl
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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