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Inland Empire West ended the third quarter on a stronger note, with improving
fundamentals and significant capital activity reinforcing confidence in the market. One
of September’s largest transactions was EQT Real Estate’s $1.2 billion acquisition of a
5.2 million-square-foot industrial portfolio from Rexford, which included a substantial
presence across the West. The investment reflects continued demand for well-
positioned industrial assets despite the broader market adjustment seen throughout
the year. Combined with improving occupancy trends, stronger transaction activity
and a controlled development pipeline, the West entered the final quarter of 2026
s " with greater stability and positive momentum.

MARKET INDICATORS Q3 2026 Q2 2026 Q1 2026 Q4 2025 Q3 2025
12 Mo. Net Absorption SF 3,937,551 2,555,833 (1,771,969) 2,013,829 3,812,944
Vacancy Rate 4.82% 5.16% 6.09% 5.61% 4.80%
Avg NNN Asking Rate PSF $12.41 $12.46 $12.58 $11.76 $12.76
Sale Price PSF $246.07 $258.35 $277.09 $277.53 $272.07
Cap Rate * * * * *
Under Construction SF 5,762,986 4,112,834 2,639,445 1,659,169 2,794,946
Inventory SF 374,461,666 373,851,186 371,203,629 370,081,050 370,398,973

*Please contact Lee & Associates Ontario for Cap Rate Information
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
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- ‘of Labor Statlstl(g Congress:ona/ Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates. Proprletary Data. ©
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