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INDUSTRIAL MARKET OVERVIEW
LOS ANGELES NORTH INDUSTRIAL TEAM

LA North’s industrial market showed signs of improvement in Q3, with vacancy edging
downto 7.6% and rolling 12-month absorption narrowing to negative 1.5 million square
feet. Quarterly absorption turned positive, led by activity in North Hollywood, Burbank
and San Fernando Valley. New supply remained limited, with 1.1 million square feet
under construction and about 252,000 square feet delivered during the quarter. Asking
rents eased slightly to $1.43 per square foot monthly, while sales averaged $232 per
square foot. Conditions varied across submarkets: Glendale remained especially tight
at 0.8% vacancy, while Antelope Valley and Santa Clarita had the highest vacancy rates.

MARKET INDICATORS Q3 2026 Q2 2026 Q12026 Q4 2025 Q3 2025
12 Mo. Net Absorption SF (1,472,697) (3,152,479) (3,176,890) (2,922,613) (2,503,166)
Vacancy Rate 7.6% 7.7% 7.5% 6.7% 5.7%
Avg NNN Asking Rate PSF $1.43 $1.44 $1.47 $1.51 $1.47
Sale Price PSF $232.36 $206.59 $261.32 $273.33 $253.00
Cap Rate 6.00% 5.90% 6.30% 5.20% 5.40%
Under Construction SF 1,137,091 1,066,849 833,945 1,835,423 1,553,488
Inventory SF 142,295,387 143,197,082 143,546,107 142,843,304 142,348,936

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
;§|Zn8§r,séz Femando R 100,000 SF ﬁl 215588’222 Turcobil)ielr?\?ecstments Class B
e 0
Chatoworn A S23605F  G0704Ps  Bachwewe hed Eve Hldmee i Close8
*Lee & Associates Transaction

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
\Z/gf?eii QIVE”AUG Kearny 66,130 SF Rexford 't’;fil‘;iria' Real- The PDA Group Packaging Distributor
11\|(i>7rt3h1ri,c\i|;;(,jgoAﬁ St 65,000 SF Cinmark Company Lennon & Company Prop Manufacturing
,LL1?:X§H;X§;§EA 60,233 SF Goldrich Kest Saunders Electric LLC Electricbltjc;;/(\;ir Distri-
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