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OFFICE MARKET OVERVIEW
LEE & ASSOCIATES LA NORTH

LA North office activity improved in Q3, with tenants taking more space overall
and vacancy edging down to 17.3%. The gains were uneven: Encino, Sherman
Oaks and Glendale recorded positive quarterly absorption, while several
other submarkets continued to give back space. No new office construction is
underway, giving existing buildings room to compete for tenants as companies
weigh their space needs. Asking rents held near $3.17 per square foot per month.
The broader regional economy remains diverse, though growth has moderated,
and hiring has softened nationally. That cautious backdrop may keep decisions
measured, even as selective demand supports activity across parts of LA North.

MARKET INDICATORS Q3 2026 Q2 2026 Q1 2026 Q4 2025 Q3 2025
12 Mo. Net Absorption SF (94,443) 2,804 (545,417) (177,417) 168,040
Vacancy Rate 17.3% 17.7% 18.2% 17.8% 17.0%
Avg Asking Rent PSF $3.17 $3.18 $3.16 $3.17 $3.15
Sale Price PSF $246.66 $257.64 $311.00 $206.00 $186.00
Cap Rate 6.73% 7.76% 7.92% 7.80% 7.87%
Under Construction - - - - 19,000
Inventory 73,087,983 74,780,386 73,371,204 74,675,649 75,069,141
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
Clondoie, Ca s12087 o Becameasamtee™ " Classa
\%\?Zgglg/ﬁgtﬁirﬁs?gg 86,665 SF ;511321822’32!9 Jamiggr?issglr(\jiscici, Inc. Class B

ER jomse SN0 e
TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
g(l)gnl;ljsr&ci\Blvd 39,982 SF Beacon Capital Partners Not Disclosed Not Disclosed
gﬁ?ga\avkll?i(\:/zrside br 28,909 SF Douglas Emmett Horvitz & Levy Attorneys
gSljnl;ljee’n(t:rzl Ave 23,135 SF Su;neyn?icnzr,rs;:?e— Garcia Hernédndez Sawhney, LLP Attorneys
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https://www.lee-associates.com/offices/office/?id=2417
http://www.lee-associates.com/research/
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- ‘of Labor Statlstl(g Congress:ona/ Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates. Proprletary Data. ©

‘
ZZ’ © Copyrlgh/ 2026 Lee & Associates all rights reserved,% /d party Image sources: sorbis/shutterstock.c com shutters‘}toqk com, plxabay com, istock.com
‘4.‘_

/8 A \ ’5




	Table of Contents - Page 2
	Industrial Overview
	Industrial - CA, Inland Empire West
	Industrial - GA, Atlanta
	Industrial - MI, Detroit
	Industrial - NC, Raleigh
	Industrial - NJ, Northern New Jersey
	Industrial - OH, Cincinnati
	Industrial - OH, Columbus
	Industrial - PA, Eastern PA
	Industrial - SC, Greenville / Spartanburg
	Industrial - TX, Houston
	Industrial - WI, Madison

	Office Overview
	Office - FL, Miami
	Office - GA, Atlanta
	Office - NC, Raleigh
	Office - NJ, Northern New Jersey
	Office - OH, Cincinnati
	Office - SC, Greenville / Spartanburg
	Office - TX, Houston
	Office - WA, Seattle

	Retail Overview
	Retail - FL, Miami
	Retail - GA, Atlanta
	Retail - NC, Raleigh
	Retail - OH, Cincinnati
	Retail - SC, Greenville / Spartanburg
	Retail - WA, Seattle
	Retail - Wi, Madison
	Table of Contents

	Multifamily Overview
	Multifamily - CA, LA - West
	Multifamily - FL, Miami
	Multifamily - NC, Raleigh
	Multifmaily - OH, Cincinnati
	Multifamily - WA, Seattle

	00.Back Page.pdf
	Table of Contents - Page 2
	Industrial Overview
	Industrial - CA, Inland Empire West
	Industrial - GA, Atlanta
	Industrial - MI, Detroit
	Industrial - NC, Raleigh
	Industrial - NJ, Northern New Jersey
	Industrial - OH, Cincinnati
	Industrial - OH, Columbus
	Industrial - PA, Eastern PA
	Industrial - SC, Greenville / Spartanburg
	Industrial - TX, Houston
	Industrial - WI, Madison

	Office Overview
	Office - FL, Miami
	Office - GA, Atlanta
	Office - NC, Raleigh
	Office - NJ, Northern New Jersey
	Office - OH, Cincinnati
	Office - SC, Greenville / Spartanburg
	Office - TX, Houston
	Office - WA, Seattle

	Retail Overview
	Retail - FL, Miami
	Retail - GA, Atlanta
	Retail - NC, Raleigh
	Retail - OH, Cincinnati
	Retail - SC, Greenville / Spartanburg
	Retail - WA, Seattle
	Retail - Wi, Madison
	Table of Contents

	Multifamily Overview
	Multifamily - CA, LA - West
	Multifamily - FL, Miami
	Multifamily - NC, Raleigh
	Multifmaily - OH, Cincinnati
	Multifamily - WA, Seattle





	Button 2: 
	Page 1: 

	View Market Research: 
	Page 1: 

	View Our Properties: 
	Page 1: 

	Visit Our Website: 
	Page 1: 

	Home 2: 
	Page 1: 

	Prev Page 4: 
	Page 1: 

	Next Page 4: 
	Page 1: 



