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Measured over the 12 months ending Q3 2026, Tampa Bay industrial net 
absorption totaled 1.43 million square feet, compared with 205,000 square 
feet in the prior-year period. The largest reported leases were in Lakeland and 
Plant City, including distribution and building materials users. Asking rents were 
$11.47 per square foot, slightly above year-ago levels. Reported average sale 
pricing was $141 per square foot, compared with $121 in Q2. Q3 vacancy was 
7.6%, and 3.92 million square feet was under construction. Overall, the data 
show stronger trailing-year absorption and modest rent growth, alongside rising 
vacancy and development activity.

MARKET INDICATORS Q3 2026 Q2 2026 Q1 2026 Q4 2025 Q3 2025

▼    12 Mo. Net Absorption SF  1,431,082  2,697,386  3,066,266  1,386,541  205,404 

▲     Vacancy Rate 7.60% 6.70% 6.41% 5.96% 6.20%

▲     Avg NNN Asking Rate PSF  $11.47  $11.45  $11.42  $11.32  $11.38 

▲     Sale Price PSF  $141.00  $121.00  $139.00  $138.00  $133.00 

▲     Cap Rate 7.46% 7.43% 7.44% 7.30% 7.36%

▲     Under Construction SF  3,916,325  3,466,755  3,001,184  3,373,925  3,470,505 

▲     Inventory SF  267,974,598  266,874,038  265,751,034  265,001,724  264,398,782 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

6850 Firstpark Blvd 
Lakeland, FL  400,000 SF Affinius Capital HD Supply Wholesale 

Distribution

Building 100 5360 Allen K Breed Hwy 
Lakeland, FL  274,040 SF KKR World Electric Supply Wholesale 

Distribution

2451-2465 S County Line Rd 
Plant City, FL  216,107 SF BGO Polyglass USA Building Materials 

Manufacturing

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS

1820 Massaro Blvd 
Tampa, FL  415,717 SF  $56,100,000  

$134.95 PSF
Hines  

Agellan Commercial REIT Class C

9300 28th St N 
Pinellas Park, FL*  197,504 SF  $32,100,000  

$162.53 PSF
GID Industrial Advisors 

La Caisse Class B

2125 Interstate Dr 
Lakeland, FL*  168,400 SF  $30,372,343 

 $180.36 PSF
Redfearn Capital 

DRA Advisors Class A

*Part of a portfolio sale

https://www.lee-associates.com/people/?terms=Silva&broker=156406
https://www.lee-associates.com/people/?terms=baena&broker=140038
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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