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Tampa Bay retail posted a notable demand improvement in Q3 2026. Trailing 
12-month net absorption turned positive at 17,769 square feet, compared with 
negative 72,646 square feet a year earlier and negative 11,053 square feet in Q2. 
Vacancy edged up to 4.38% from 4.27% in Q2, but remained below Q3 2025’s 
4.53%. Average asking rents rose to $26.52 per square foot, and sales pricing 
advanced to $272 per square foot, signaling continued leasing and investor 
interest. Cap rates increased to 7.12%. With only 15,898 square feet under 
construction, new supply remains limited. Leasing activity included entertainment 
and restaurant users in Clearwater and Largo. 

TAMPA BAY, FL

MARKET INDICATORS Q3 2026 Q2 2026 Q1 2026 Q4 2025 Q3 2025

▲    12 Mo. Net Absorption SF  17,769  (11,053)  (48,661)  (22,172)  (72,646)

▲     Vacancy Rate 4.38% 4.27% 4.13% 4.10% 4.53%

▲     Avg NNN Asking Rate PSF  $26.52  $26.29  $25.99  $26.39  $26.17 

▲     Sale Price PSF  $272.00  $270.00  $269.00  $317.00  $238.00 

▲     Cap Rate 7.12% 6.72% 6.69% 6.60% 6.60%

▼     Under Construction SF  15,898  29,066  29,066  13,108  13,108 

◀ ► Inventory SF  9,916,375  9,916,375  9,916,375  9,916,375  9,916,375 

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION

TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY

Bayside Bridge Plaza 1500-1590 N 
McMullen Booth Rd | Clearwater, FL  14,263 SF Isram Realty & 

Management Inc. Lost Worlds Parks Family Entertainment

Bayside Bridge Plaza 1500-1590 N 
McMullen Booth Rd | Clearwater, FL  12,000 SF Isram Realty & 

Management Inc. Undisclosed Undisclosed

Central Park Plaza 1280-1420 Missouri 
Ave N | Largo, FL  8,335 SF Richard Cohen Zen Asian Buffet Restaurant / Food 

Service

TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER TENANCY TYPE

Westshore Plaza  
250 Westshore Plz Tampa, FL **  1,913,991 SF  $98,482,680 

$51.45 PSF
Third Lake Partners 

Washington Prime Group Inc. Multi-Tenant

Westshore Plaza  
298 Westshore Plz Tampa, FL **  85,922 SF  $22,298,636 

$259.52 PSF
Third Lake Partners 

Washington Prime Group Inc. Multi-Tenant

Shoppes at Crescent Park  
3914-3940 US 301 Tampa, FL *  20,841 SF  $12,021,900 

$576.84 PSF
Curbline Properties Corp. 

KW Partners, LLC Multi-Tenant

*Part of a shopping center
**Part of a shopping center/Sold for land value

https://www.lee-associates.com/people/?terms=silva&broker=156406
http://www.lee-associates.com/research/


The information and details contained herein have been obtained from third-party sources believed to be reliable, however, Lee & Associates has not 
independently verified its accuracy. Lee & Associates makes no representations, guarantees, or express or implied warranties of any kind regarding the 
accuracy or completeness of the information and details provided herein, including but not limited to, the implied warranty of suitability and fitness for a 
particular purpose. Interested parties should perform their own due diligence regarding the accuracy of the information.
The information provided herein, including any sale or lease terms, is being provided subject to errors, omissions, changes of price or conditions, prior 
sale or lease, and withdrawal without notice. Third-party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau 
of Labor Statistics, Congressional Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates Proprietary Data. ©
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