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OFFICE MARKET OVERVIEW
LEE & ASSOCIATES VENTURA COUNTY

Ventura County’s office market showed signs of improving demand in Q3, although
performance remained uneven across submarkets. Overall vacancy declined to 13.6%,
supported by positive year-to-date absorption despite a modest quarterly loss. Leasing
activity totaled approximately 197,000 square feet, with Westlake Village and Newbury/
Thousand Oaks accounting for much of the activity. Lower-vacancy markets, including
Ventura, Simi Valley/Moorpark and Oxnard/Port Hueneme, continued to demonstrate
relative resilience, while Camarillo and Newbury/Thousand Oaks recorded negative
absorption. Asking rents held near $2.67 per square foot per month, reflecting continued

pricing stability despite elevated availability and limited new construction.

MARKET INDICATORS Q3 2026 Q2 2026 Q12026 Q4 2025 Q3 2025
12 Mo. Net Absorption SF (153,375) 5,074 (167,202) (232,600) 42,131
Vacancy Rate 13.60% 14.07% 13.80% 13.90% 13.00%
Avg Asking Rent PSF $2.67 $2.68 $2.65 $2.67 $2.56
Sale Price PSF $298.00 $210.00 $209.00 $193.00 $158.00
Cap Rate 8.50% 8.44% 8.60% 8.60% 8.50%
Under Construction - - - 8,500 8,500
Inventory 23,166,890 22,861,193 23,803,274 23,625,164 23,924,804

NET ABSORPTION, NET DELIVERIES, & VACANCY UNDER CONSTRUCTION
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TOP SALE TRANSACTIONS BY SF SIZE SALE PRICE BUYER / SELLER BUILDING CLASS
6101 Condor Dr $29,250,000 AeroVironment
Moorpark, CA 129,374 SF $226.09 PSF AXS Opportunity Fund LLC Class B
816 Camarillo Springs Rd $4,025,000 Matthew Douglas
Camarillo, CA 33,328 5F $120.77 PSF UFCW Local 770 Class B
TOP LEASE TRANSACTIONS BY SF SIZE LANDLORD TENANT TENANT INDUSTRY
sztSIaL;ek\e;\illllz\éveCérX/on Rd 11,552 SF A2CM Undisclosed Undisclosed
\1/\) jsﬁaLlfek\e/;'li‘gng”Ayon Rd 11,378 SF A2CM Undisclosed Undisclosed
112S Lakeview Canyon Rd 10,559 SF A2CM Undisclosed Undisclosed

Westlake Village, CA

LEE & ASSOCIATES RESEARCH



https://www.lee-associates.com/offices/office/?id=2418
http://www.lee-associates.com/research/

l I LEE &
ASSOCIATES s

COMMERCIAL REAL ESTATE SERVICES -

T el info /- d herein have been obtained from third- part;w.@rcesblehevedi’d"be Ielfable however Lee & Associates has not
( " ina 5. en d Iy verified its accuracy. Lee & Associates makes no repﬁsentatlohs guaFantee&m%ress or :mphed warranties of any kind' regarding the

ac acy of completeness of the information and details provided herein, inc but not limited to, the > implied warranty\oﬁsuttab:hty and fitness for a
‘partic Ij purpose. In‘terested parties should perform their own due dlhgencé regarding the accuracy of the mformatlon

he hf matloﬁ prowded herein, including any)sale or lease terms, is being provided subject to errof‘om.(ssions changes  of price or conditions, prior
“sale or/lease, and WIthdrawal without notice. Third- party data sources: CoStar Group, Inc., The Economist, U.S. Bureau of Economic Analysis, U.S. Bureau
- ‘of Labor Statlstl(g Congress:ona/ Budget Office, European Central Bank, GlobeSt.com, CoStar Property, and Lee & Associates. Proprletary Data. ©

‘
ZZ’ © Copyrlgh/ 2026 Lee & Associates all rights reserved,% /d party Image sources: sorbis/shutterstock.c com shutters‘}toqk com, plxabay com, istock.com
‘4.‘_

/8 A \ ’5




	Table of Contents - Page 2
	Industrial Overview
	Industrial - CA, Inland Empire West
	Industrial - GA, Atlanta
	Industrial - MI, Detroit
	Industrial - NC, Raleigh
	Industrial - NJ, Northern New Jersey
	Industrial - OH, Cincinnati
	Industrial - OH, Columbus
	Industrial - PA, Eastern PA
	Industrial - SC, Greenville / Spartanburg
	Industrial - TX, Houston
	Industrial - WI, Madison

	Office Overview
	Office - FL, Miami
	Office - GA, Atlanta
	Office - NC, Raleigh
	Office - NJ, Northern New Jersey
	Office - OH, Cincinnati
	Office - SC, Greenville / Spartanburg
	Office - TX, Houston
	Office - WA, Seattle

	Retail Overview
	Retail - FL, Miami
	Retail - GA, Atlanta
	Retail - NC, Raleigh
	Retail - OH, Cincinnati
	Retail - SC, Greenville / Spartanburg
	Retail - WA, Seattle
	Retail - Wi, Madison
	Table of Contents

	Multifamily Overview
	Multifamily - CA, LA - West
	Multifamily - FL, Miami
	Multifamily - NC, Raleigh
	Multifmaily - OH, Cincinnati
	Multifamily - WA, Seattle


	Button 2: 
	Page 1: 

	View Market Research: 
	Page 1: 

	View Our Properties: 
	Page 1: 

	Visit Our Website: 
	Page 1: 

	Home 2: 
	Page 1: 

	Prev Page 4: 
	Page 1: 

	Next Page 4: 
	Page 1: 



